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Understanding the Good Faith Estimate
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Good Faith Estimate (GFE)

Information
provided on the Mama of Originatar | IND#R Eroken g company name B
sample GFE is Criginator ] i Fropany
inter‘l)ded for address nzart oeokeroripimator company adadness adrass Colatersl Address
use Wlth Criginatoe Fhong Number sl brckolg rare soniesd phone nrater
applications Crignator Emal nser brokanonginator contact emall Dats ciGrE Preparen/issued dalke
sent to WFHM
only.
Purpose This GFE gives you an estimate of your settlement charges and loan terms If you are approved fo
this loan. For mare Information, see HUDS Specisl informati on Booklet on setlement charges] r

Truth-In-Lending Disdosues, and other consumer Information atwwwhud.govrespa. If
you'would like to preceed with this loan, contact us.

Shopping for

Cnly you can shop for the best loan for you. Compare this GFEwith other loan offed| so you can find
the best lzan. Use the shopping chart on page 3 to compare all the offers you Ive.

Enter primary
borrower and, if
space permits,
additional co-
borrowers. If
space does not
allow, enter
primary borrower
and ‘etal’.

If locked,
use rate
expiration
date. If not
locked, enter
‘N/A’.

your loan
Important dates 1. The Interast rate for this GFE Is avallable through [ |. tdter this tme, the
Interest rate, saome of your loan Crigination Charges, and the manthly payment shown below can Ten days
Enter ‘N/A’. change untll you lock your Intersst rata. from Date of
2 This estimate far all other zettlemant charges Is avallable through | . GFE (date of
3. After wou lodk your Interest rate, you must go to settlerment within days {your rate lock period) GFE=day0).
o recelve the locked Interest rate, Excludes
Enter loan amount on the security 4. You must lock the Interest rate at Ieaat[lda;.-s before settlament. Sundays.
instrument.
Your Inttial loan amount s g =r.eLama T T
your loan Your loan term Is 30 years
Enter number of years and months :"”r '““'3: '"“-’”rzjlt Fie L — | RE Enter rate
our Inltlal monthly amount owe r principal, I 7
(e'g" 30 years 1 month)' Interest, and any mortgage Insurance 1s § 3EIAC er manth lock pféIOSdO
y e.g., 15, a0,
Can your Interest rate ree? Mo Yes, It canrise to a madmum of . 515960 If
The first change will b . il )k q
- not locked,
Ewzn If you make paymeants on time, can your END | *fes, It can rise to @ madmq of § enter ‘N/A”.

loan balance rise?

Enter initial p&i and mortgage
insurance payment, excluding
escrows & ACH discount.

| ez, tha first Increase can be n
and the manthly amaount owed ca
rse to & . Thie maximum i
can aver rketok § .

Ewen If you make paymeants on time, can your
manthly armount cwed for prncipal, Interest,
and any mortgage Insurance rise?

Croes your loan have a prepayment penalty? ‘fes, your maximum prepayment

penalty = §

| Yes, you have a balloon paymant of
3 dus In yEars.

N-:-_ ]
Nu:u_

Enter maximum payment, not the
fully indexed amortized amount.

Croes your loan have a balloon payment?

Some lenders require an escrow account to hokd funds for payin erty taxas or othar property-
information = iy ! "

related charges In addtian toyour monthly smount owed of §[25280 ]

Crowe require you to hawe an esaow account for your loan?

[J Mo, you do not hawe an esoow account. You must pay thess charges diractly when due.
H'ie-s. you hawe an escrow account. it may or may not cover all of these charges. Ask us.

Enter monthly payment without

escrow amount (p&i & mortgage

insurance only). Must match the

B 1160.37
payment amount disclosed above ” 5

| four Adjusted Origination Charges (Seepage 2)

in ‘summary of your loan’.

Yowr Churgﬂ: for All Other Sattlement Servioss {Seapage 2) | £ 3206.15

T

+ Total Estimated Settlement Charges | § 43552

* To consider a complete GFE, all fields are required to be completed unless otherwise noted.

Enter the
rate driving
the initial
payment,
excluding
ACH
discount.




Check only one
box. There
cannot be both a
credit and a
charge in the

same transaction.

Par pricing.

settlement char

=

Over par pricing, such as YSP.

Under par pricing, such as discount
points used to buy down the rate.

TR T

an change at ssttlement.
See the top of page 3 for

more informa tion.

Enter the service, not the
name of the service provider.

.
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Enter 0 if no fees are charged.

S
Your Adjusted Origination Charges The total of all
1. Gur origination charge S1E60.37 fees paid to
This charge is for getting this loan for you. BOTH the
2. Your credit ar charge (points) for the specific interest rate chosen lender &
|- D The cradit ar charge for the irt=rest rats of % iz included in broker
"Clur origination charge.” [Se= itam 1 above incl d.’ YSP
You recsive a cradit of §3500.00 this intersst rate of |5 75 9%, including N U
This credit reduces your setlemeant charge=. but eXClUdmg
[ Youpayacharge of & |forthisimt=restrate of[____ | %. discount points
This charge (paints) increases your total setlement charges. i
{5500.00) used to buy
The tradeoff table on page 3 shows that you can change your total
settlerment charges by chioosing a different interest rate for this laan. down the rate.
E Your Adjusted Origination Charges § 1150.37

Your Changes for All Other Sattlement Sarvices

3. Required services that we select
1] char\ges are mErvicEs we requirs to cn:rnplete your s=ttlerment.

Total of

We will choose the providers of thess sarvices. sections 1
Service Charge and 2.
|~ Credi Repart 320 $1187.00
.-‘~|:-:r3|53| 5450
FHA Upfont MIP SEET

4. Title services and lender’s titla insurance
This charge includes the sarvices of a tile or == ttlamant agent, for
e=xample, ard tifle insurance to protect the lender, if required.

3350.00

This is required
to be disclosed

Enter fees, if charged by the
title company, related to the
settlement.

=

of the the service provider.

Enter the service, not name U/

If no escrows, enter ‘0’ in
the fee column.

S£00.00 - Purchase
MiA - Mon Furchass

5. Cwmer's titk insurance
You may purchase an owrer's titl ireurance policy to protect your interest
in the property.

on all purchase
transactions,

regardless of

4. Required services that you can shop for i
These ch z are for other services that are required to complets your I
==ttlement. We can identify providers of thess sarvices or you can shop purchase.

for them yoursalf. Cur estimate= for providing these services are below.

E+ Total Estimated Settlement Charges % 3438652

Service Charge e .
Flaod Ceriffication _&18 ¥124.00
Taxw Zandoes 3105
7. %wemrll'nent |'e-:wdki:|g chal'gEjhc e e s o If the transaction
titln;sdeoccuﬂr'n\geen:r\e =tat= an & 5 ko rec your loan an 5116.00 includes -an
— ownership of
. Transfer taxes 50.00
Thes= charges are for state ard |ocal fees on mortgages and home =ales. property tran_Sfer
between parties,
9. Initial deposit for your escrow account o enter the charge
This charge iz held in an ==c count to pay future recurring charges S6T5.00
: ! for transfer tax.
O U propeerty ard inchdas all property tames, all IMEUrArDe,
and [4] Gther CHazas Tty Tau Charge cannot be
10.Craily interast charges ?dded later or be
This charge is for the daily interest on your loan from the day of your increased absent a
==ttlement unitil the first day of the rext month or the first day a?;:-ur 512915 Changed
normal mortgage payment cycle. This amount is §/55.51 per day . Y
for (12 Jdays if your s=tlement is |3 Circumstance.
11.Homeowner's insurance
This charge is for the insurance you must buy for the propery to protect '
from a los=s, such as fire.
Palicy Charge
Hazard §225 F22500 T——
Flo0d [ Enter
insurance to
| ‘four Charges for All Other Ssttlement Services |'S S3206.15 | be purchased

at or before
| settlement.

* To consider a complete GFE, all fields are required to be completed unless otherwise noted. 2
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Instructions
UMEFEEMIW This GFE estimatas your satlament charges. At your satf ament, you will reoaive s HUD-1, a form that lists your
hich charaes wctual costs. Compare tha charges on tha HUD-1 with the charges on this GFE. Charges can changa if you salect your
can cha 29;[ own provider and do not usa tha companias wa idantify. (Sas balow for details.)
etil ng Thase changas Tha total of thase dhangas Thase changas
5 ement mannot noreass an N up to 105 man changa
at sattarmant: at settlermant: at sattlermant:
= Cur origination charga s Faguired sarvices that wa salact . Rm:!_ljmd sarvices that you can shop
. ) fimr .lf)".‘n'J do not Use COMpATIEs We
# Your cradit or charge {paints) for tha || o Titla samvices ard lendar's titk idantifyl
spedficinterest mte an {aftar irsurance {if we selact them or i . .
you lod in your intemest mta) YOU U5 CNmpanies we idan i = Title servicas and landars title
L irsurance {if you do notuss
L ?"C"-" edjusted ongration charges s Chamer's tith irsurarca (ifpou use companias we idantify)
{after pou lock i your intemst rats) companics we idantify)
s Cwrars tila insurance {if you do not
# Transfar taas s Required services that you can use companias we idantify)
shop for {if pou use compa nias we .. .
idantify] = Iritial daposit for your escrow
acoourk
® Government recording chargas oy e
s Homeowrerh insurance
U5ing the Ini this GFE, wa offered you this loan with a particular interest rata and estimated settlemant charges. However

Completion
of columns

s [fyouwant to choosa this sama loan with lewer settlement charges, then you will have 2 higher imtarest rte
s [fyou want to choosa this sama loan with 2 bwer interest rate, than you will hawa higher settlemant charge

tradeoff table

If youwould lika to choosa an availabla option, you must ask us for a new GFE.

2&3are
Loan odghatos hava tha optlon fo complata this tabla. Flaase ask for addttional Information ftha mbls optionaL

Tha s=mea loan with The s=msa loan with a
lorwrar settlemant charges  lower Interart rate

Tha loan In this GFE

‘four iritial loan amourit § 357.800.00 £ £

Your iritial irterest rata’ 6750 ] % %

‘four initial monthly 2mount cwad ¥ s3o0.Es ] £

Change in tha monthly amourt owed from | Mo changa Youwill pay § Youwill pay §

this GFE more every month kisz avary month

Change in tha amount you will pay at Mo changa Your sattlernent charges | Your settlernant

settlamant with this irterest rate will s reduced by chiargas will incremss by
£

How much IFur total astimatad settlamert ¥ 5438552 ] £

charges wil be

' For an ad)ustabla mta loan, the comparisons abova ara for tha intlal nemstrate before ad)ustmant ae mada

Usw this chart to compara GFEs from diffarant loan originators. Fill in the information by using a diffarant column

Using the
for @ach GFE you racsiva. By comparing loan offers, you @n shop for the bast loan.

shopping chart

This lean Loan 2 Lean 3 Loan 4

Loan origiretor nama

Initial loam amaunt
Loan tam
Initialintarast rata

Completion of this
chart is optional.

Initial morthly amourit csad
Rate lock paricd

{an intarast rata rise?

{Zan loan balarce risa?

Can monthly amount owad rise?
Prapaymant penakty?

Baloon paymanit?

Total Estimated Sottlemant Charges

If your loan is Some lenders may s2ll your loan after satlemeant Any fees lenders receive in the future cannot change the loan
sold in the futyps you recsive or the charges you paid at settl=ment.

* To consider a complete GFE, all fields are required to be completed unless otherwise noted.

This information is for use by mortgage professionals only and should not be distributed to or used by consumers or other third-parties. Information is 3
accurate as of date of printing and is subject to change without notice. Wells Fargo Home Mortgage is a division of Wells Fargo Bank, N.A. © 2009 Wells
Fargo Bank, N.A. All Rights Reserved. 11/13/09



