MGIC

Life Is Justa

You're about to become a homeowner.
With the help of your mortgage
origination professional, you'll be
crossing the threshold into your future,
complete with house keys, a front porch
and a family room. Life is good.

Financing with PrivateMI




PrivateMI:

The Cherry on
Top of Mortgage

Financing




?

For more than
50 years,

financing with private mortgage
insurance has helped borrowers
like you finance low-down-
payment mortgages, boost
buying power, broaden cash-
flow options and buy a home
years sooner. And now that
PrivateMI is tax-deductible,

your investment becomes

an even sweeter deal!

PrivateMI protects a lender
when a borrower buys a home
with little or no money down.
With this protection a lender
is able to offer more loans,
higher loan amounts, more
flexible underwriting criteria
and competitive interest rates.

PrivateMI does not provide
coverage in the event of a
borrower’s death. That is
mortgage life insurance.
PrivateMI also does not protect
against theft or damage from
fire and other disasters. That
type of protection is known

as homeowner’s insurance.



What PrivateMI

Can DO FOI’ YOll

Increase your buying power.

Broaden your cash-flow options.



Reduce your taxes.

Secure, competitive,
predictable, monthly payments.



The Cost of PrivateMI

While PrivateMI is indeed an expense,
relative to the buying power and other
financial benefits you can reap from it, it
is not expensive.



Cancelling PrivateMI

Under standard industry guidelines, you
can cancel PrivateMI when the equity
you have in your home reaches 75%

of its then current value if less than 5
years have passed; 80%, if more than
5 years have passed. By law, PrivateMI
must be automatically cancelled when
the mortgage balance reaches 78%

of the original property value.

When you're ready to cancel, you'll need
to contact your loan servicer for a full
description of cancellation requirements.

Celebrate a
Jubilee of Benefits

Discuss mortgage financing with and
without PrivateMI with your mortgage
origination professional. In some
cases, PrivateMI may not work out
to be the best answer but, in many
cases, it does. Once you know all

of your options, you can cherry-pick
the one that works best for you.

“\“‘“d“g ™

th Ppiva
la %




Mortgage Guaranty Insurance Corporation
MGIC Plaza, Milwaukee, Wisconsin 53202
www.mgic.com
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